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Economic Indicators

Slightly softening
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World Economic Activity —
Forecast 05/2011 Real GDP, % increase
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Western Europe — Forecast 05/2011
Real GDP (% change year-on-year)
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Eastern Europe — Forecast 05/2011
Real GDP (% change year-on-year)
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Forecast: Corrugated Board Production
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Forecast: Corrugated Board Production
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European Production of Containerboard
per Quarter 2008-2011 in tons
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European Production of Kraftliner and Semi Chem
per Quarter 2008-2011 in tons
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1.400.000

1.200.000 .\._-\ /'\l\;\.//.\.
1.000.000 —— . Wl%

800.000

600.000

400.000

200.000

O [ [ [ [ [ [ [ [ [ [ [ [

1Q 20 30 40Q 10 20 30Q 40 1Q 20 30Q 4Q 10
2008 2008 2008 2008 2009 2009 2009 2009 2010 2010 2010 2010 2011

- KL/SCF —— Kraftliner —— Semi Chem




GREAT TOTAL incl. BA, BY, GR, HR, TR, RU, UA

CONTAINERBOARD FORECAST

2008 2009 2010 2011 2012 2013 2014
KT % KT %o KT %o KT % KT %a KT % KT %

01|Total Containerboard Demand 28.586 -8 | 27.591 35 [29.292 +82 | 30.231 +32 |31.112 +29 |[31.926 +26 | 32770 +26

(1a+1b+1c)
1a|KL Demand 5.935 +104 | 5753 3,1 6.005 +4,4 6.163 +2,6 6.310 +2,4 6.425 +1,8 6.572 +2,3
1b|SC fluting Demand 1.456 -6,6 1.301 106 | 1.197 -8,0 1.217 +1,7 1.248 +2,5 1.260 +1,0 1.281 +1,6
1c|RCCM Demand 21.195 -+« |20.537 -31 |22.090 +7.6 |22.852 +35 |23.554 +31 |24.240 +25 |24.918 +28
1d|3% of KL+SC / Total demand (1a+1b /01) 25.9% 25,6% 24 8% 24 4% 24,3% 24.1% 24 0%
1e|% of RCCM / Total demand (1c /01) 74.1% 74,4% 75,4% 75.6% 75,7% 75,9% 76,0%
02|RCCM imports 6.008 5,0 6.199 32 6.393 +3,1 6.529 +2,1 6.586 +0,9 6.558 D4 6.645 #13
03|From Wastern European countrias 5.287 29 5.387 +1,9 5.570 +3.4 5.641 +1,3 5571 1.2 5.4G4 -1.4 5.510 +0,3
4a|From Central & Eastern Europsan countries 391 -10,6 541 +38,5 580 +7,1 650 +12,1 752 <157 802 +6,6 853 +5,4
4b |From ail othar countries 330 -25.0 271 17.2 244 -10.0 238 2.5 263 +10,8 262 0.4 282 +7,6
05|RCCM exports 6.763 +3,5 7.178 *6,1 8.152 +136 | 8.089 -0,8 8.305 +2.7 8.551 +3,0 8.743 *2.2
06|To Western Europsan countries 4.176 3,7 4.375 4,7 5.228 -19,5 5.244 +0,3 5331 -1.7 5423 +1,7 5.476 +1.0
7a|To Central & Eastam European countrias 1.495 -0.8 1.566 4,5 1.562 0,3 1.660 +6,3 1.738 =47 1.811 +4.2 1.870 +3,3
Th|To all other countrias 1.089 +55,2 1.237 +13.8 1.362 -10,2 1.185 -13.0 1.236 -43 1:317 +6.6 1.397 +5,1

RCCM delivery possibilities for national 5 5 i % 2
B i & o8 - 2) 21.951 9 [21.516 20 |23.849 +ws |24.412 24 (25273 +a5 [26.233 <38 |27.016 <0
09 | Diff to/from Europ. Countries (06 - 03) -1.108 +0,0 -1.011 -8,7 -342 66,2 -397 +16,1 -240 39,5 -71 70,4 -34 52,1
10|RCCM total capacities 24838 +27 |25.373 22 |26.169 +31 | 26.780 <23 |27.654 +33 | 28.426 +28 | 28.984 +20
11|RCCM Budgeted production 22376 +16 | 21.713 <o | 23.527 +84 | 24.362 +35 |25.255 +37 | 26.104 +34 | 26.575 +18
12|RCCM Oversupply (11 - 08) 425 197 -322 -50 -18 -129 -441

PM utilisation rate % (08 / 10) according to
& capacities 88,4 84,8 91,1 91,2 914 92,3 93,2
14 PM utilisation rate % (08 / 11) according to 98,1 99,1 101,4 100,2 100,1 100,5 101,7

budg. prod.




RCCM MACHINES IN EUROPE

RCCM MACHINES IN EUROPE - width in m
(Countries : E.U., Norway, Switzerland, Yugoslavia, Bosnia, Macedonia, Cr
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Supply
Recycled - capacity development

s ™ J

New containerboard PMs
starting 2009-2012. Capacity
in k tonnes.




Recovered Paper 2001 — 2011
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Starch prices kept rising in April

European starch prices
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